
 
 
 
 

 

)81',1*�
 

0RVW�JURXSV�ZLOO�QHHG�WR�DSSO\�IRU�JUDQWV���7KH�QXPEHU�RI�VRXUFHV�RI�JUDQWV�
LV�HVWLPDWHG�DERXW�����������7KH�NLQG�RI�IXQGHUV�DOVR�YDU\�IURP�FKDULWLHV�DQG�
WUXVWV� WR� VWDWXWRU\� ERGLHV� WR� WKH�(XURSHDQ�8QLRQ�� 7KH� VL]H� RI� JUDQW� DOVR�
YDULHV�²�IURP�D�IHZ�SRXQGV������IRU�D�QHZ�NHWWOH�IRU�D�OXQFKHRQ�FOXE��WR�D�
IHZ�PLOOLRQ��D�QHZ�HQWHUWDLQPHQW�FHQWUH���
�
+RZ� GRHV� D� YROXQWDU\� RUJDQLVDWLRQ� RU� FRPPXQLW\� JURXS� DFFHVV� WKHVH�
JUDQWV"�7KHUH�LV�QR�RQH�PDJLF�IRUPXOD�WR�DFFHVV�JUDQWV��EXW�PRVW�IXQGHUV�
�JUDQW�PDNLQJ�ERGLHV��ZLOO�UHTXLUH��
�
♦ D�FRS\�RI�D�FRQVWLWXWLRQ�
♦ D�FRS\�RI�WKH�ODWHVW�DQQXDO�DFFRXQWV�RU�EXGJHW�SODQV�LI�QHZ�JURXS�
♦ FRQILUPDWLRQ�WKDW�JURXS�KDV�D��

EDQN�EXLOGLQJ�VRFLHW\�DFFRXQW�LQ�QDPH�RI�WKH�JURXS�ZLWK�D�
UHTXLUHPHQW�RI�DW�OHDVW���DXWKRULVHG�VLJQDWXUHV�RQ�HYHU\�FKHTXH�DQG�
ZLWKGUDZDO�RI�IXQGV����

♦ SURRI�WKDW�WKH�RUJDQLVDWLRQ�LV�VROYHQW�
♦ SURRI�WKDW�WKHUH�LV�D�QHHG�IRU�WKH�PRQH\��L�H��WKHUH�LV�QRW�D�ORW�RI�PRQH\�LQ�WKH�EDQN�ZKLFK�DUH�´IUHH�UHVHUYHVµ����
0RQH\�WKDW�LV��
• ´UHVWULFWHGµ�²�JLYHQ�IRU�D�VSHFLILF�SXUSRVH���
• ´GHVLJQDWHGµ�²�SXW�DVLGH�E\�\RX�IRU�VXFK�WKLQJV�DV�UHGXQGDQF\�SD\��UXQQLQJ�FRVWV�IRU�D�VSHFLILF�SHULRG�RU�D�

EXLOGLQJ�IXQG�GRHV�QRW�FRXQW�DV�´IUHH�UHVHUYHVµ��
�
<RX�QHHG� WR�GHFLGH�ZKDW� WKH� JURXS�ZDQWV� WR�GR� DQG� LQYHVWLJDWH�ZKR�PLJKW�SURYLGH� WKH� ILQDQFH� UDWKHU� WKDQ�
GRLQJ�VRPHWKLQJ�MXVW�EHFDXVH�WKHUH�LV�PRQH\�DYDLODEOH��,W�LV�WKHUHIRUH�QHFHVVDU\�WR�GHFLGH�TXLWH�HDUO\��
♦ ZKDW�GRHV�WKH�JURXS�ZDQW�WR�GR"�
♦ ZK\�GRHV�WKH�JURXS�ZDQW�WR�GR�LW"�
♦ ZKDW�ZLOO�EH�WKH�FRPPXQLW\�EHQHILWV"�
♦ ZKR�ZLOO�EHQHILW"�
♦ ZKHUH�GR�WKH\�OLYH"��6RPH�IXQGHUV�KDYH�JHRJUDSKLFDO�OLPLWV���
♦ KRZ�LV�WKH�JURXS�JRLQJ�WR�DFKLHYH�LW"�
♦ KRZ�PXFK�PRQH\�LV�WKH�JURXS�OLNHO\�WR�QHHG"��
♦ ZK\�GRHV�WKH�JURXS�WKLQN�WKHUH�LV�D�QHHG"��
♦ ZKDW�HYLGHQFH�LV�WKHUH�IRU�WKH�SURMHFW"�
♦ KRZ�GRHV�WKH�JURXS�WKLQN�LW�FDQ�PHHW�WKDW�QHHG"��
♦ LV�WKHUH�DQRWKHU�RUJDQLVDWLRQ�WKDW�LV�DOUHDG\�GRLQJ�LW�RU�LV�PRUH�DSSURSULDWH"���
♦ GRHV�WKH�JURXS�KDYH�WKH�FDSDFLW\�WR�PDQDJH�WKH�SURMHFW�LQFOXGLQJ�WKH�PRQLWRULQJ��GRFXPHQWDWLRQ�DQG�

UHWXUQV�WKDW�WKH�IXQGHU�ZLOO�UHTXLUH"�
�
6RPH�IXQGHUV�KDYH�PLQLPXP�DQG�RU�PD[LPXP�DPRXQWV�WKDW�WKH\�ZLOO�DZDUG���'R�QRW�RYHU�LQIODWH�\RXU�FRVWV��
\RX�ZLOO�EH�FRQVLGHUHG�JUHHG\��EXW�HTXDOO\�GR�QRW�OHDYH�WKH�SURMHFW�VKRUW��KDYH�\RX�LQFOXGHG�9$7��SURIHVVLRQDO�
IHHV�� GHOLYHU\� FKDUJHV"��� ,V� LW� FDSLWDO� �H�J�� EXLOGLQJ�� HTXLSPHQW��� UHYHQXH� �H�J�� UXQQLQJ� FRVWV�� UHQW��� RQH�RII� RU�
FRQWLQXLQJ�� LI�RQ�JRLQJ�KRZ�ZLOO�\RX�ILQDQFH� WKH�SURMHFW� DIWHU� WKH�JUDQW��<RX�FDQ�QRZ�VWDUW� WR�FRQVLGHU�ZKR�
PLJKW� IXQG�\RXU�SURMHFW�� ,W� LV�DV� LPSRUWDQW� WR� LQYHVWLJDWH�ZKDW�DQ�RUJDQLVDWLRQ�ZLOO�QRW� IXQG�DV� LW� LV� WR�NQRZ�
ZKDW� DQG�ZKR� WKH\�ZLOO� IXQG�� �0DNH�VXUH� \RX�KDYH� WKH� FXUUHQW� JXLGHOLQHV�²� VRPH� IXQGHUV·�SULRULWLHV� FKDQJH�
DQQXDOO\��� �

�
/LQNV�FDQ�SURYLGH�PRUH�LQIRUPDWLRQ��KHOS�DQG�DGYLFH��&RQWDFW�XV�LI�\RX�QHHG�DQ\�IXUWKHU�DVVLVWDQFH��
�
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�7KH���&KHVWHUILHOG��DQG��1RUWK���(DVW���'HUE\VKLUH�
�&RXQFLO�IRU�9ROXQWDU\�6HUYLFH�DQG�$FWLRQ�/LPLWHG�
�5HJ��2IILFH���*URXQG���)ORRU����%OHQKHLP���&RXUW��
�����1HZEROG���5RDG����&KHVWHUILHOG�����6�����3*��
�7HO�)D[��������������
�(�±�PDLO���O�L�Q�N�V�F�Y�V�#�E�W�F�R�Q�Q�H�F��W���F�R�P��
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