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$OO� JURXSV� QHHG� WR�PDQDJH� WKHLU� PRQH\� DQG� DFFRXQW� IRU� LW� ZKHWKHU� LW� LV�
VPDOO�VXPV�RI�FDVK�RU�ODUJH�VFDOH�JUDQWV��
�
$OO� WKH�PHPEHUV�RI� WKH�PDQDJHPHQW� JURXS�RU� FRPPLWWHH� DUH� UHVSRQVLEOH�
IRU�WKH�PRQH\�²�QRW�MXVW�WKH�7UHDVXUHU��7KH�UHVSRQVLELOLW\�LV�QRW�MXVW�WR�WKH�
SHRSOH�ZKR�JDYH�WKH�PRQH\�²�ZKLFK�PLJKW�EH�D�PHPEHU�RI�WKH�JURXS��WKH�
SXEOLF�RU�IXQGHUV�²�EXW�DOVR�WKH�,QODQG�5HYHQXH�DQG�SRVVLEO\�3ROLFH��+DYH�
FOHDU� UXOHV��H�J��ZKR�FDQ�VLJQ�FKHTXHV� �DWOHDVW� WZR�SHRSOH���QR�VLJQLQJ�RI�
EODQN�FKHTXHV�DQG�QR�VLJQLQJ�ZLWKRXW�VXSSRUWLQJ�GRFXPHQWDWLRQ��
�
.((3,1*�%22.6�
�
.HHS�SURSHU�UHFRUGV�RI�PRQH\�UHFHLYHG�RU�VSHQW��7KHVH�ERRNV�VKRXOG�EH�
DSSURSULDWH�WR�WKH�VL]H�DQG�QDWXUH�RI�WKH�JURXSV��H�J��D�KDQGZULWWHQ�FDVK�
ERRN�RU�FRPSXWHULVHG�SULQWRXWV��:KDWHYHU�WKH\�ORRN�OLNH��WKH\�VKRXOG�EH�
RSHQ�WR�LQVSHFWLRQ�E\�JURXS�PHPEHUV�RU�WKRVH�ZLWK�D�VWDWXWRU\�ULJKW��H�J��,QODQG�5HYHQXH��
�
7KH�ERRNV�VKRXOG�WLH�XS�ZLWK�ZKDW·V�LQ�WKH�FDVK�ER[��EDQN�RU�EXLOGLQJ�VRFLHW\�VR�NHHS�VWDWHPHQWV�DQG�UHFRQFLOH�
WKHP��2QFH�D�\HDU�KDYH�WKLV�GRQH�E\�VRPHRQH�HOVH�²�IRU�ODUJHU�JURXSV�DQ�LQGHSHQGHQW�H[DPLQHU�RU�DXGLWRU��
�
352'8&,1*�$&&28176�
�
$FFRXQWV�VKRXOG�EH�SURGXFHG�RQ�D�UHJXODU�EDVLV�IRU�WKH�0DQDJHPHQW�&RPPLWWHH�²�PRQWKO\�RU�TXDUWHUO\��6KRZ�
ZKDW�KDV�FRPH�LQ�DQG�JRQH�RXW��5HFHLSWV�DQG�3D\PHQWV���
2QFH�D�\HDU�SURGXFH�$QQXDO�$FFRXQWV�IRU�WKH�PHPEHUV�DW�WKH�$*0��,QFOXGH�D�%DODQFH�6KHHW�VKRZLQJ�UHVHUYHV�
DQG� WKH� YDOXH� RI� DQ\� DVVHWV�� 6WDWH� LI� WKH� UHVHUYHV� DUH� IRU� D� SDUWLFXODU� SXUSRVH�� H�J�� D� %XLOGLQJ� 5HSDLU� )XQG��
&KDULWLHV� VKRXOG� IROORZ�6253� �6WDWHPHQW�RI�5HFRPPHQGHG�3UDFWLFH�� DQG� FRPSDQ\� ODZ� IRUPDW��6HQG� IXQGHUV�
WKH�DSSURSULDWH�DFFRXQWV��
�
),1$1&,$/�3/$11,1*�
�
'RQ·W� VSHQG� PRQH\� \RX� KDYHQ·W� JRW� RU� HQWHU� LQWR� FRQWUDFWV� \RX� FDQQRW� KRQRXU�� H�J�� VLJQLQJ� D� �� \HDU� OHDVH�
ZLWKRXW���\HDUV·�UHQW�IXQGLQJ��$JDLQ�WKLV�LV�LPSRUWDQW�IRU�DOO�JURXSV�EXW�ODUJHU�JURXSV�ZLWK�HPSOR\HHV��SUHPLVHV�
DQG�SURMHFWV�QHHG�PRUH�VRSKLVWLFDWHG�V\VWHPV�RI�ILQDQFLDO�SODQQLQJ��
6WDUW�ZLWK�D�EXGJHW��KRZ�PXFK�GR�\RX�QHHG�IRU�HDFK�LWHP"�/DVW�\HDU·V�SHUIRUPDQFH�FDQ�EH�KHOSIXO�EXW�UHPHPEHU�
LQIODWLRQ��5HYLHZ�WKH�EXGJHW�UHJXODUO\�DJDLQVW�UHDO�LQFRPH�DQG�H[SHQGLWXUH��7KH�EXGJHW�LV�D�PDQDJHPHQW�WRRO�DQG�
VKRXOG�EH�DGMXVWHG�XQOHVV� WKLV� LV�DJDLQVW� WKH�IXQGHU·V� UXOHV��$GMXVWLQJ� WKH�EXGJHW�KHOSV� WKH�&RPPLWWHH�SODQ� WR�
EDODQFH� DQ� RYHUVSHQG� RQ� RQH� LWHP� E\� FXWWLQJ� EDFN� RQ� DQRWKHU� RU� IXQGUDLVLQJ�� %XW� EH� FDUHIXO� QRW� WR�PLVXVH�
PRQH\�JLYHQ�RQO\�IRU�VSHFLILF�SXUSRVHV��
&DVKIORZ� IRUHFDVWLQJ� PD\� EH� LPSRUWDQW� IRU� JURXSV� ZKR� UHFHLYH� JUDQWV� LQ� LQVWDOPHQWV� RU� KDYH� VHDVRQDO�
IOXFWXDWLRQV�LQ�LQFRPH��ZLQWHU�IXQGUDLVLQJ��RU�H[SHQGLWXUH��VXPPHU�SOD\VFKHPHV���
�
0D[LPLVH�\RXU�LQFRPH�E\�XVLQJ�KLJKHU�LQWHUHVW�DFFRXQWV��
�
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�7KH���&KHVWHUILHOG��DQG��1RUWK���(DVW���'HUE\VKLUH�
�&RXQFLO�IRU�9ROXQWDU\�6HUYLFH�DQG�$FWLRQ�/LPLWHG�
�5HJ��2IILFH���*URXQG���)ORRU����%OHQKHLP���&RXUW��
�����1HZEROG���5RDG����&KHVWHUILHOG�����6�����3*��
�7HO�)D[��������������
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