
Links believes that this information is correct at the time of publication, however details may change. You are 
advised to contact Links for the up to date position and seek legal advice where appropriate. 23/10/03 

 

�
6,03/(�$&&28176�
 
�
.HHSLQJ� UHFRUGV� LV� SDUW� RI� D� JURXS·V� RYHUDOO� ILQDQFLDO� UHVSRQVLELOLW\������������
$�JURXS�VKRXOG�KDYH�D�ILQDQFLDO�SROLF\�RU�VHW�RI�SURFHGXUHV�WKDW�GLFWDWHV�
KRZ�WKH\�KDQGOH�PRQH\���7KLV�VKRXOG�LQFOXGH��
�
♦ RSHQLQJ�D�EDQN�DFFRXQW�LQ�WKH�JURXS·V�QDPH�
♦ KDYLQJ�WZR�VLJQDWXUHV�RQ�HDFK�FKHTXH�
♦ KDYLQJ�D�QXPEHU�RI�SHRSOH�DXWKRULVHG�WR�VLJQ�FKHTXHV��H�J����RI���
♦ �NHHSLQJ�LQFRPLQJ�DQG�RXWJRLQJ�PRQH\�VHSDUDWH��
♦ VHWWLQJ�DPRXQWV�RI�PRQH\�WKDW�VXE�JURXSV��VWDII�HWF� 

FDQ�VSHQG�ZLWKRXW�WKH�SHUPLVVLRQ�RI�WKH�IXOO�
PDQDJHPHQW�FRPPLWWHH 

♦ LVVXLQJ�UHFHLSWV�IRU�PRQH\�UHFHLYHG��
♦ REWDLQLQJ�UHFHLSWV�IRU�PRQH\�SDLG�RXW�
♦ SD\LQJ�DOO�LQFRPH�LQWR�D�EDQN�RU�EXLOGLQJ�VRFLHW\�DV�VRRQ�DV�SRVVLEOH�
♦ UHVWULFWLQJ�DFFHVV�WR�WKH�SHWW\�FDVK�V\VWHP�
♦ NHHSLQJ�FDVK�WUDQVDFWLRQV�WR�SHWW\��VPDOO��DPRXQWV�²�SD\�DV�PDQ\�ELOOV�DV��SRVVLEOH�E\�FKHTXH�
♦ NHHSLQJ�GHWDLOHG�UHFRUGV�RI�DOO�WUDQVDFWLRQV�
♦ UHFRQFLOLQJ�EDODQFHV�DQG�WUDQVDFWLRQV�ZLWK�EDQN�VWDWHPHQWV�DV�VRRQ�DV�WKHVH�DUH�UHFHLYHG�
♦ SUHSDULQJ�DQG�ZRUNLQJ�WR�D�EXGJHW���VHH�/LQNV�VKHHW�RQ�%XGJHWLQJ�DQG�%XGJHWDU\�&RQWUROV���

�
���

5HFRUG�NHHSLQJ�
�
.HHSLQJ�UHFRUGV�RI�KRZ�PXFK�PRQH\�KDV�FRPH�LQWR�WKH�RUJDQLVDWLRQ��ZKHUH�LW�KDV�FRPH�IURP�DQG�KRZ�LW�KDV�
EHHQ�VSHQW�LV�WKH�SURFHVV�FDOOHG�ERRN�NHHSLQJ���$ORQJ�ZLWK�WKH�ERRNV��GRFXPHQWDWLRQ�VXFK�DV�LQYRLFHV�DQG�
UHFHLSWV�PXVW�DOVR�EH�NHSW�WR�SURYH�WKDW�WKH�PRQH\�ZDV�VSHQW�LQ�WKH�ZD\�VKRZQ���,W�LV�JRRG�SUDFWLFH�WR�NHHS�
WKLV�LQIRUPDWLRQ�IRU�DW�OHDVW�VL[�\HDUV���WKH�UHTXLUHG�WLPH�IRU�XQLQFRUSRUDWHG�FKDULWLHV�����
�
7KH�RUJDQLVDWLRQ�VKRXOG�DLP�WR�NHHS�ERRNV�QHFHVVDU\�WR�PDLQWDLQ�DGHTXDWH�ILQDQFLDO�FRQWURO�DQG�WKH�
LQIRUPDWLRQ�WKH�FRPPLWWHH�QHHGV���)RU�VPDOO�JURXSV�WZR�ERRNV�PD\�EH�VXIILFLHQW��
�

♦ WKH�FDVK�DQDO\VLV�ERRN��WR�UHFRUG�PRQH\�SDLG�LQWR�DQG�RXW�RI�WKH�EDQN��WKLV�LQFOXGHV�
FKHTXHV��VWDQGLQJ�RUGHUV�DQG�GLUHFW�GHELWV��

♦ WKH�SHWW\�FDVK�DQDO\VLV�ERRN��WR�UHFRUG�LQFLGHQWDO�H[SHQVHV�PDGH�LQ�FDVK�
�
6XEVLGLDU\�UHFRUGV�PLJKW�EH�QHHGHG�WR�UHFRUG�DGGLWLRQDO�GHWDLOHG��LQIRUPDWLRQ�WKDW�PLJKW�EH�GLIILFXOW�WR�HQWHU�
LQWR�WKH�FDVK�DQDO\VLV�ERRN��H�J��IXOO�GHWDLOV�RI�PHPEHUVKLS�VXEVFULSWLRQV��
�

�
$QDO\VLV�ERRNV�DUH�ERRNV�ZLWK�FROXPQV�LQ�ZKLFK�\RX�FDQ�VHSDUDWH�GLIIHUHQW�W\SHV�RI�UHFHLSWV�SD\PHQWV��7KH\�
FDQ�EH�SXUFKDVHG�UHDG\�PDGH�IURP�ODUJH�VWDWLRQHUV��\RX�FDQ�PDNH�\RXU�RZQ��RU�\RX�FDQ�VHW�XS�D�VSUHDG�VKHHW�
RQ�D�FRPSXWHU���:KLFKHYHU�PHWKRG�\RX�FKRRVH�\RX�QHHG�WR�NQRZ�KRZ�PDQ\�FROXPQV�\RX�ZLOO�QHHG�WR�HQWHU�
FDVK�DPRXQWV���7R�HVWDEOLVK�WKLV�\RX�PXVW�GHFLGH�KRZ�\RX�QHHG�WR�VHJUHJDWH�\RXU�LQFRPH�DQG�H[SHQGLWXUH���
<RX�DOVR�QHHG�WR�ILOH�GRFXPHQWDWLRQ�LQ�GDWH�RUGHU�DQG�JLYH�LW�D�UHIHUHQFH�QXPEHU��7KLV�DOORZV�HDV\�DFFHVV�IRU�
WKH�WUHDVXUHU�DQG�WKH�PDQDJHPHQW�FRPPLWWHH�RU�DQ�DFFRXQWDQW�WR�H[DPLQH�WKH�¶UHFRUGV·����

3DJH�����

�7KH���&KHVWHUILHOG��DQG��1RUWK���(DVW���'HUE\VKLUH�
�&RXQFLO�IRU�9ROXQWDU\�6HUYLFH�DQG�$FWLRQ�/LPLWHG�
�5HJ��2IILFH���*URXQG���)ORRU����%OHQKHLP���&RXUW��
�����1HZEROG���5RDG����&KHVWHUILHOG�����6�����3*��
�7HO�)D[��������������
�(�±�PDLO���O�L�Q�N�V�F�Y�V�#�E�W�F�R�Q�Q�H�F��W���F�R�P��
� �Z�Z�Z�� O � L �Q �N� V� F �Y� V � �R �U �J � �X �N�
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7KH�IROORZLQJ�LV�DQ�H[DPSOH�RI�D�UHFHLSWV�SDJH�RI�D�FDVK�DQDO\VLV�ERRN���
5HFHLSWV������������
'DWH�� 6RXUFH� 5HI� 7RWDO��

��
*UDQWV���� 6XEVFULSWLRQV��� )XQGUDLVLQJ���

��������� *UDQW�'&&� 5�� ���� ���� � �
��������� $QQXDO�0HPEHUVKLS�� 5�� ���� � ��� �
��������� $SULO�VXEVFULSWLRQV� 5�� ���� � ��� �
��������� 5DIIOH� 5�� ���� � � ����

�
� � � ���� ���� ��� ����
�
7KH�IROORZLQJ�LV�DQ�H[DPSOH�RI�D�SD\PHQWV�SDJH�RI�D�FDVK�DQDO\VLV�ERRN��
3D\PHQWV������������
'DWH� 6RXUFH� 5HI� 7RWDO�

��
5HQW�
��

3RVWDJH�
��

7UDYHO�
��

)XQGUDLVLQJ�
��

��������� 7UDQVSRUW� ���� ���� � � ���� �
��������� 5HQW� FDVK� �� �� � � �
��������� 5DIIOH�WLFNHWV� FDVK� �� � � � ��
� � � � � � � �
� � � ���� �� � ���� ��

�
,I�\RX�DUH�EX\LQJ�D�FDVK�ERRN�\RX�ZRXOG�QHHG�RQH�ZLWK���FDVK�FROXPQV�WR�VHJUHJDWH�\RXU�DFFRXQWV�LQ�WKLV�
ZD\��<RX�FDQ�XVH�WKH�VDPH�ERRN�IRU�ERWK�UHFHLSWV�DQG�SD\PHQWV�HYHQ�WKRXJK�\RX�QHHG�PRUH�FROXPQV�IRU�
RQH�WKDQ�WKH�RWKHU���7KH�GDWH��VRXUFH�DQG�D�VPDOO�FROXPQ�ELJ�HQRXJK�IRU�D�UHIHUHQFH�QXPEHU�FRPH�DV�
VWDQGDUG�LQ�DOO�ERRNV���,I�\RX�DUH�UXOLQJ�\RXU�RZQ�ERRN�RU�VHWWLQJ�XS�D�VSUHDG�VKHHW�\RX�QHHG�WR�LQFOXGH�DOO�
WKH�FROXPQV�WKDW�\RX�ZLOO�XVH��
�
&DVK�WUDQVDFWLRQV�VKRXOG�EH�NHSW�WR�D�PLQLPXP�DQG�DOO�WUDQVDFWLRQV�VKRXOG�EH�UHFRUGHG�LQ�D�VLPLODU�ZD\�WR�
WKH�FDVK�ERRN�HQWULHV���<RXU�JURXS�VKRXOG�GHFLGH�KRZ�PXFK�FDVK�\RX�VKRXOG�NHHS�LQ�KDQG�DW�DQ\�RQH�WLPH���
,I�\RX�PDNH�D�ORW�RI�FDVK�WUDQVDFWLRQV�\RX�VKRXOG�PDNH�VXUH�WKDW�\RXU�LQVXUDQFH�SROLF\�FRYHUV�\RX�IRU�WKH�
DPRXQW�RI�FDVK�\RX�QHHG���:KHQHYHU�SRVVLEOH�REWDLQ�D�UHFHLSW��NHHS�WKH�UHFHLSWV�LQ�GDWH�RUGHU��JLYH�WKHP�D�
FRQVHFXWLYH�QXPEHU���<RX�VKRXOG�HQWHU�GHWDLOV�RI�WKH�WUDQVDFWLRQ�²�WKH�DPRXQW��ZKDW�LW�ZDV�IRU�DQG�WKH�
YRXFKHU�QXPEHU��LQWR�WKH�SHWW\�FDVK�DQDO\VLV�ERRN��
�
7R�PDNH�VXUH�WKDW�\RX�KDYH�UHFRUGHG�DOO�\RXU�WUDQVDFWLRQV�DQG�WKDW�WKH�EDQN�KDV�QRW�PDGH�D�PLVWDNH�\RX�
QHHG�WR�FKHFN�\RXU�EDQN�VWDWHPHQW�DJDLQVW�\RXU�FDVK�ERRN�DV�VRRQ�DV�SRVVLEOH���7KLV�LV�FDOOHG�EDQN�
UHFRQFLOLDWLRQ��7KH�EDODQFH�RQ�WKH�EDQN�VWDWHPHQW�DQG�WKH�EDODQFH�LQ�\RXU�FDVK�ERRN�PD\�EH�GLIIHUHQW�
EHFDXVH�LW�FDQ�WDNH�D�IHZ�GD\V�IRU�FUHGLWV�DQG�GHELWV�WR�DSSHDU�RQ�WKH�EDQN�VWDWHPHQW���&KHTXHV�QRW�SUHVHQWHG�
VKRXOG�EH�WDNHQ�DZD\�IURP�WKH�EDQN�VWDWHPHQW�EDODQFH�DQG�SD\PHQWV�QRW�VKRZQ�VKRXOG�EH�DGGHG��7KLV�
VKRXOG�WKHQ�PDNH�WKH�EDODQFHV�LQ�WKH�FDVK�ERRN�DQG�RQ�WKH�EDQN�VWDWHPHQW�WKH�VDPH���,I�WKH\�DUH�QRW�
VRPHWKLQJ�LV�ZURQJ���,W�LV�DGYLVDEOH�WR�JR�EDFN�DQG�UHFKHFN�WKH�ILJXUHV�HQWHUHG�LQ�WKH�FDVK�ERRN����\RX�PLJKW�
KDYH�ZULWWHQ�WKH�ZURQJ�ILJXUH�GRZQ���$OVR�FKHFN�WKH�ILJXUHV�RQ�WKH�EDQN�VWDWHPHQW��EDQNV�KDYH�EHHQ�NQRZQ�
WR�JHW�ILJXUHV�ZURQJ��� � �������������������������������������������������

�
�
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7KH�ILQDO�VWDJH�RI��DFFRXQWV�LV�WKH�DQQXDO�ILQDQFLDO�UHSRUW��FRPPRQO\�FDOOHG�WKH�¶DFFRXQWV·���7KLV�LV�D�
VWDWHPHQW�WKDW�LQIRUPV�SHRSOH�RI�WKH�FXUUHQW�ILQDQFLDO�VLWXDWLRQ��DW�WKH�VDPH�GDWH�HDFK�\HDU��7KLV�LV�FDOOHG�WKH�
ILQDQFLDO�\HDU�HQG���<RX�FDQ�FKRRVH�WKLV�GDWH�DV�WKHUH�DUH�QR�VHW�UXOHV�DV�WR�ZKDW�WKH�GDWH�VKRXOG�EH��

3DJH�����
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$�ORW�RI�JURXSV�KRZHYHU��FKRRVH���VW�0DUFK�EHFDXVH�LW�LV�QHDU�WKH�WD[�\HDU�HQG�DQG�FRLQFLGHV�ZLWK�PRVW�
IXQGHUV·�JUDQW�URXQGV���7KH�$QQXDO�$FFRXQWV�ZLOO�VKRZ��

�
♦ WKH�VRXUFHV�RI�LQFRPH�GXULQJ�WKH�SDVW�\HDU��
♦ IXQGV�EURXJKW�IRUZDUG�IURP�SUHYLRXV�\HDU���
♦ D�OLVW�RI�IXQGHUV�QRW�MXVW�DQ�HQWU\�HQWLWOHG��JUDQWV��
♦ ZKHUH�WKH�PRQH\�KDV�EHHQ�VSHQW�XQGHU�YDULRXV�KHDGLQJV�
♦ IXQGV�FDUULHG�IRUZDUG�WR�QH[W�\HDU��
�

7KHUH�DUH�WZR�NLQGV�RI�DFFRXQWV��,QFRPH�DQG�([SHQGLWXUH�DQG�5HFHLSWV�DQG�3D\PHQWV��)RU�PRVW�JURXSV�WKH�
5HFHLSWV�DQG�3D\PHQWV�W\SH�LV�WKH�RQH�WKDW�LV�XVHG���,W�LV�D�VXPPDU\�RI�WKH�FDVK�ERRN�UHIOHFWLQJ�LQ�D�VLPSOH�
VWDWHPHQW�ZKDW�PRQH\�KDV�EHHQ�UHFHLYHG�DQG�ZKDW�KDV�EHHQ�SDLG�RXW���
�
7KH�EDODQFH�VKHHW�LV�GHVLJQHG�WR�VKRZ�KRZ�PXFK�WKH�RUJDQLVDWLRQ�LV�ZRUWK�RQ�D�SDUWLFXODU�GD\��QRUPDOO\�WKH�
ODVW�GD\�RI�WKH�ILQDQFLDO�SHULRG����7R�FRQVWUXFW�D�EDODQFH�VKHHW��OLVW�GRZQ�WKH�OHIW�KDQG�VLGH�WKH�DQDO\VLV�
KHDGLQJV�WKDW�\RX�DUH�XVLQJ�LQ�\RXU�FDVK�ERRN��/LVW�DOO�WKH�LQFRPH�ILUVW�WKHQ�WKH�SD\PHQWV�VHFRQG���,Q�WKH�
QH[W�FROXPQ�ILOO�LQ�WKH�WRWDO�DPRXQWV�IRU�HDFK�KHDGLQJ�²�EXW�URXQG�WKH�ILJXUHV�WR�WKH�QHDUHVW�SRXQG���<RX�
DOVR�QHHG�D�FROXPQ�WR�FRPSDUH�WKH�FXUUHQW�\HDU�ZLWK�WKH�ODVW�\HDU����

�
7KH�IROORZLQJ�LV�DQ�H[DPSOH�RI�D�UHFHLSWV�DQG�SD\PHQWV�EDODQFH�VKHHW��
��
%DODQFH�VKHHW�DV�DW��VW�$SULO������� ����� �����
� �� ��
5HFHLSWV�� � �
*UDQWV� ���� ����
0HPEHUVKLS� ��� ���
6XEVFULSWLRQV� ���� ����
)XQGUDLVLQJ� ����� ����
� � �
7RWDO�UHFHLSWV� ����� �����
� � �
3D\PHQWV� � �
5HQW� ��� ���
3RVWDJH� ��� ���
7UDYHO� ����� �����
)XQGUDLVLQJ� ���� ����
� � �
7RWDO�SD\PHQWV� ����� �����
� � �
6XUSOXV�GHILFLW� ���� ����
� � �
%DQN�EDODQFH� ���� ���
&DVK�LQ�KDQG� ��� ���
� ���� ����� �
$Q�,QFRPH�DQG�([SHQGLWXUH�DFFRXQW�LV�5HFHLSWV�DQG�3D\PHQWV��EXW�DOVR�LQFOXGHV�PRQH\�RZHG�WR�DQG�
E\�WKH�RUJDQLVDWLRQ��DQG�SD\PHQWV�PDGH�RU�LQFRPH�UHFHLYHG�LQ�DGYDQFH���,W�JLYHV�D�PRUH�DFFXUDWH�
VXUSOXV�GHILFLW�SRVLWLRQ�EXW�UHTXLUHV�UHFRUGV�WKDW�VKRZ�QRW�RQO\�ZKDW�KDV�EHHQ�VSHQW�DQG�UHFHLYHG��EXW�
DOVR�WKH�SHULRG�WR�ZKLFK�WKDW�H[SHQGLWXUH�RU�LQFRPH�DSSOLHV��,W�DOVR�LQFOXGHV�WKH�YDOXH�RI�DVVHWV�
LQFOXGLQJ�SURSHUW\�	�HTXLSPHQW��� � � � � � � � 3DJH�����
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�
�,I�WKH�RUJDQLVDWLRQ�KDV�D�ODUJH�DPRXQW�RI�FDVK�LQ�KDQG�DW�WKH�HQG�RI�WKH�ILQDQFLDO�\HDU�WKHQ�WKH�
DFFRXQWV�VKRXOG�VKRZ�ZK\���,W�LV�XVXDO�WR�VHSDUDWH�WKH�VXUSOXV�LQWR�WKH�IROORZLQJ�FDWHJRULHV���
�
(QGRZPHQW�)XQGV���DUH�WKRVH�UHVRXUFHV�KHOG�E\�WKH�RUJDQLVDWLRQ�LQ�D�SDUWLFXODU�IRUP�RI�5HVWULFWHG�
)XQG�DQG�PXVW�EH�KHOG�SHUPDQHQWO\�DOWKRXJK�XVXDOO\�DQ\�LQWHUHVW�HDUQHG�FDQ�EH�XVHG��
�
5HVWULFWHG�)XQGV���DUH�WKRVH�UHVRXUFHV�KHOG�E\�WKH�RUJDQLVDWLRQ�WKDW�DUH�VXEMHFW�WR�VSHFLILF�FRQGLWLRQV�
LPSRVHG�E\�WKH�GRQRU�V��²�JUDQW�DLG��VSHFLDO�IXQGUDLVLQJ�HYHQW��
�
'HVLJQDWHG�)XQGV���DUH�WKRVH�UHVRXUFHV�KHOG�E\�WKH�RUJDQLVDWLRQ�IRU�SXUSRVHV�VSHFLILHG�E\�WKH�
FRPPLWWHH���7KH�GHVLJQDWLRQ�DQG�UHPRYDO�RI�GHVLJQDWLRQ�LV�DW�WKH�GLVFUHWLRQ�DQG�GHFLVLRQ�RI�WKH�
FRPPLWWHH��
�
8QUHVWULFWHG�)XQGV���DUH�WKRVH�KHOG�E\�WKH�RUJDQLVDWLRQ�IRU�WKH�JHQHUDO�SXUSRVHV�RI�UXQQLQJ�WKH�
JURXS���
�
�
7KHVH�FDWHJRULHV�DUH�LPSRUWDQW�ZKHQ�DSSO\LQJ�IRU�JUDQWV�DV�PDQ\�IXQGHUV�ZDQW�WR�NQRZ�DERXW��IUHH�
UHVHUYHV��L�H��XQUHVWULFWHG�IXQGV�DQG�ZKDW�GHVLJQDWHG�IXQGV�DUH�EHLQJ�KHOG�IRU�DQG�KRZ�PXFK���
�
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